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INDEPENDENT AUDITORS’ REPORT
To the shareholders of Pashtany Bank
Opinion

We have audited the financial statements of Pashtany Bank ("the Bank'), which comprise the statement of financial

Josition as at December 20, 2016, and the statement of comprehensive income, statement of changes in equity and
) o P

statement of cash flows for the year then ended, and notes to the financial statements, including a summary of

significant accounting policies.

[n our opinion, except for the effect of the matter described in the basis of quahflcd opini(m pnmgrnph, the financial
statements present fairly, in all material respects, (ar give a Irie and fair view of) the financial position of the Bank as at
December 20, 2016, and (r_f,f) its financial lH‘l'lAl)I'HLlIlt.\' and its cash flows for the year then ended in accordance with
[nternational Financial Reporting Standards (IFRSs), the Law of Banking in Afghanistan and directivities issued by
the Central Bank of Afghanistan (DAB)

Basis of qualified opinion

We conducted our audit in accordance with [nternational Standards on Auditing (ISAs). Our responsibilities under
those standards are further described in the Awditor’s Responsibilities for the Audit of Financial Statements section of our
report. We are independent of the Bank in accordance with the ethical requirements that are relevant to our audit of
the financial statements in Afghanistan, and we have fulfilled our other ethical responsibilities in accordance with
these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

. The bank owns investment properties amounting to Afs. 962.22 million (December 21, 2015 : Afs. 962.22
million) which is in contravention of the requirements of Article 34 “Prohibited Activities’ pf law of banking of
Afghanistan, which prohibits banks from engaging in such type of business activities.

2. Impairment test of financial assets “Investment in Equity Instruments’ as required by International Accounting
Standard (IAS) 39 “Financial Instruments: Recognition and \easurement” was not carried out as not all of the
companies in which Pashtany Bank has equity investment have audited financial statements prepared for recent
years. We therefore, are not in a position to ascertain whether carrying amounts of ‘Investment in Equity

Instruments’ of the bank are not stated in excess of their recoverable amount as at December 20, 20106.
Key Audit Madlters
We have determined that there are two key audit matters to communicate in our report;

During our audit we observed following deficiencies in the Code of Corporate Governance of the bank;

a) In the absence of Audit Committee, Risk Committee and Complete Members of Board of Management,
Board of Supervisor remained unable to perform following power and duties effectively as per A rticle 5
of the Law of Banking in Afghanistan Le.

- Ensure the establishment, functionality, ;11)11rnprinlc11css and adequacy of internal controls anc

«

management of the bank
- Ensure integrity of the financial reporting including reporting to Da Afghanistan Bank.

Fnsure appropriate functioning of internal audit function’ A,
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b) As the members of Board of Supervisors are not more than 05 as per requirement of Article 53 of Law of

Banking in Afghanistan, however in compliance with Article 52 and 53 Separate Audit and Risk Committee

were not established by the bank.

¢) During the year following position were remained vacant;

1. Chief Financial Officer From 01/10/1394 — 30/05/1395
2. Chief Operating Officer From 06/08/1395 to 30/09/1395
3. Chief Compliance Officer From 01/10/1394 to 30/09/1395
4. Chief Risk Officer From 01/10/1394 to 30/09/1395

d) As per requirements of Article 56.1 of Law of Banking in Afghanistan minimum number of Board of
Members were not ensured i.e. CEO, Dy. CEO, CCO and COO.

o We have noted that advance amounting to Afs.68,631,302 given to M/s Tameer Saraji against capital work in
progress is outstanding for a period more than 36 months. Moreover, we have been informed that work is in
dispute and final assessment for payment is remaining in the upcoming year, however, we have not been
provided with the legal status of the dispute so that we are unable to quantify any recognitions of provision

which could have been incorporated against the same.

Responsibility of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
International Financial Reporting Standards (IFRSs) as issued by the International Accounting Standards Board
(IASB) and with the requirements of the Law of Banking in Afghanistan and directives issued by the Central Bank of
Afghanistan (DAB), and for such internal control as management determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Bank’s ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Bank or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Bank’s financial reporting process.
Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of the users taken on the basis of these financial statements.

A further description of the auditor’s responsibilities for the audit of the financial is located at Horwath MAK,
Auditors and Business Advisors (A member firm of Crowe Horwath International) website at:
www.crowehorwath.com . This description forms part of our auditor’s report.

MBS,

Auditots and Business Advisots A\ Crowe Horwath,

Horwath 721,27 |
Kabul i

Auditors & Business Advisor
Kabul, Afghanistan

Crowe Horwat}-] 6th floor, Kabul Business Center,

Haji Yagoob Square, Shahr-e-Naw
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PASHTANY BANK
STATEMENT OF FINANCIAL POSITION
AS AT 30 Qaws 1395 (20 December 2016)

CONTINGENCIES AND COMMITMENTS 19

T'he annexed notes form an integral part of the financial statements from Note 01 to 33.

et Executive Officer Chairman

December 20, December 21, December 21,
2016 2015 2014
Restated Restated
Note 0 =memeesseeeee- (AFN) -----mne-

Assets
Cash and bank balances 5 15,241,736,274 14,440,451,000 14,086,366,000
T.oans and advances to customers 8 - 4,462,000 1,003,872,000
Investments 7 120,922,512 141,275,000 133,873,000
Property and equipment 9 842,411,632 864,074,000 876,423,000
Intangible assets 10 - - 1,173,000
Investment properties 1 962,183,000 962,183,000 962,228,000
Non-current asset held for sale 22.1 310,806,000 - -
Deferred tax assets 26.1 438,503,958 470,235,328 375,607,227
Other assets 12 896,257,482 470,183,000 481,184,000
Total assets 18,812,820,858 17,352,803,328 17,920,726,227
Liabilities
Deposits from banks 13 457,149,697 072,534,000 828,777,000
Deposits from Customers 14 15,587,474,140 14,908,182,000 15,344,022,000
Deferred tax liabilities 111,767,400 112,405,000 113,042,600
Deferred income - Non current assets held for sale 221 310,806,000 - =

* Other liabilities 15 435,601,618 208,166,092 286,091,092
Total liabilities 16,902,798,855 16,201,287,092 16,571,932,692
Equity
Share capital 16 3,820,257,000 3,820,257,000 3,500,000,000
Retained earnings (2,360,249,197) (4,087,895,364) (3,572,971,465)
Surplus on revaluation of property and equipment - net 450,014,200 452,564,600 455,115,000
Other reserves - 966,650,000 966,650,000
Total equity 1,910,022,003 1,151,576,236 1,348,793,535
Total liabilities and equity 18,812,820,858 17,352,863,328 17,920,726,227

e .
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PASHTANY BANK
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 Qaws 1395 (20 December 2016)

December 20, 2016 December 21, 2015 December 21, 2014
Restated Restated
ST — FA R e —

Interest / profit income 371,303,113 471,291,000 458,053,000
Interest / profit expense (53,332,516) (58,461,000) (54,702,000)
Net interest / profit income 20 317,970,597 412,830,000 403,351,000
Fee and commission income 21 58,513,577 72,578,000 48,976,000
lee and commission expense (4,514,020) B —
Net fee and commission income 53,999,556 72,578,000 48,976,000
Other income 22 413,133,304 276,415,000 278,247,000

413,133,304 276,415,000 278,247,000
Operating income 785,103,517 761,823,000 730,574,000
Other income from sale of collaterals 12 384,062,640 2 [
Impairment (loss) on loans and advances 8.1 (4,000,000) (924,892,000) (15,801,000)
FEmployee benefit expenses 24 (160,471,599) (153,452,000) (139,037,000)
Depreciation (30,276,612) (21,979,000) (25,867,000) |
Amortization - (1,173,000 (4,156,000) |
Other operating expenses 25 (167,571,022) (313,141,000) (140,651,000) |
Exchange gain / (loss) 23 (17,307,387) 34,684,000 5,789,000 ‘
Profit / (loss) before taxation 789,539,537 (618,130,000) 410,851,000
Income tax 26 (31,731,370) 94,628,101 379,476,627
Net profit / (loss) for the year 757,808,167 (523,501,899) 790,327,627
Other comprehensive income
Un-realized gain on investment in Nasaji Group 83,518,400 - -
Adjustment in surplus on revaluation 2,550,400 2,550,400 12,754,000
Related deferred tax on incremental depreciation 637,600 637,600 :
Total comprehensive income / (loss) for the year ended 844,514,567 (520,313,899) 803,081,627

l.m”}--

The annexed notes form an integral part of the financial statements from Note 01 o 33
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PASHTANY BANK
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 1395(20 December 2016)

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Profit/(Loss) before income tax
Adjustments for:
Depreciation
Amortization
Net impairment loss on loans and advances 8.1
Foreign exchange (gain) / loss

(Increase) decrease in operating assets and liabilities:
Loans and advances - net
Other assets
Deposits from customers and banks
Deferred tax asset / liability adjustment
Deferred income - non current assets held for sale
Other liabilities

Net cash from operating activities before interest and tax

Tax paid

Net cash from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property and equipment 9.1
Investment made
Recognition of Non-current asset held for sale
Investment property - adjustment
Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Issue of share capital
Prior period adjustment
Recognition of equity investments - Net

Net cash from financing activities

Net increase / (decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Effect of exchange differences in cash and cash equivalents
Cash and cash equivalents at the end of the year 27

December 20,

December 21, 2015

December 21,

2016 2014
Restated Restated
(AFN)
789,539,537 (520,313,899) 803,081,627
30,276,612 21,979,000 25,867,000
- 1,173,000 4,156,000
4,000,000 924,892,000 15,801,000
17,307,387 (34,684,000 (5,789,000)
841,123,536 393,046,101 843,116,627
- 74,518,000 67,865,000
(426,074,482) 89,691,000 (342,374,000)
163,907,837 ::2‘)1(!83\(!(')(');; 1,047.010,000
31,114,261 (95,265,701) (379,476,627)
310,806,000 :
227,435,526 (77.,925,000) 57,198,092
1,148,312,678 91,981,400 1,293,339,002
(82,543,202) (78,690,000) (69,637,000)
1,065,769,476 13,291,400 1,223,702,092
(11,425,854) (9.848,(,1(,)0) (! 1 }‘)(L(J(']l))
20,352,488 Lf—' s-l()l(!()“), (1,367,000)
(310,806,000)
- 45,000 -
(301,879,366) (17,205,000) (12,757,000)
- 320,257,000 1,000,000,000
54,702,551 (2.332.400) 59,922 908
- 5,390,000 -
54,702,551 323,314,600 1,059,922 908
818,592,661 319,401,000 2,270,868,000
14,440,451,000 14,086,366,000 11,809,709,000
(17,307,387) 34,684,000 5,789,000
15,241,736,274 14,440,451,000 14,086,366,000

HoAts.

The annexed notes form an integral part of the financial statements from Note 01 to 33,

Chairman
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PASHTANY BANK

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 20, 2016

L

1.1

21

3d

STATUS AND NATURE OF OPERATIONS

Pashtany Bank ("the Bank") was registered with Afghanistan Investment Support Agency (AISA) on 26 June 2004 and on 26
June 2004 reccived formal commercial bank license from Da Afghanistan Bank (DAB), the Central Bank in Afghanistan, to
operate mationwide. The Bank is a Limited Liability Company and is incorporated and domiciled in Afghanistan. The Principal
business place of the Bank is at Muhammad Jan Khan Watt, Kabul, Afghanistan.

"The Bank has been operating as one of the leading commercial banking service provider in Afghanistan. The Bank has twenty
one branches (2016: twenty branches) in operation.

STATEMENT OF COMPLIANCE
The financial statements have been prepared in accordance with International Financial Reporting Standards (IFRS) as issued by

the International Accounting Standards Board (IASB) and the requirements of the Law of Banking in Afghanistan. In case
requirements differ, the provisions of the Law of Banking in Afghanistan shall prevail.

Standards, interpretations and amendments to published approved accounting standards that are not yet effective:

"The tollowing revised standards, amendments and interpretations with respect to the approved accounting standards would
be effective from the dates mentioned below against the respective standard or interpretation:

Effective from accounting

Amendment to IAS 7 on disclosure initiative P
X o o ) ) January 01, 2017
Amendment to IAS 12 on recognition of deferred tax assets for unrealized losses ’

IERS 2, Share-based payment Amendment on clarifying sharebased payment transactions

IFRS 9, Financial instruments

January 01, 2018
Amendment to IFRS 9, Financial instruments on general hedge accounting

Amendment to IFRS 10 and TAS 28 on sale or contribution of assets IFRS 15, 'Revenue from

contracts with customers' Annual periods

beginning on or after 1
January 2018 to be

Amendments to IFRS 15" Revenue from contracts with customers' - Clarifications :
determined

There are other new and amended standards and interpretations that are mandatory for the bank's accounting periods beginning
on or after January 1, 2016 but are considered not to be relevant or do not have any significant effect on the bank's operations
and are therefore not detailed in these financial statements.

SIGNIFICANT ACCOUNTING POLICIES
Basis of preparation

These financial statements have been prepared on the historical cost basis except as otherwise disclosed in accounting policics.

These financial statements have been authorized to be issue at !Ig!affw[,l—c” with approval of Board of Supervisors



PASHTANY BANK
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 20, 2016

3.2 Functional and presentation currency

These financial statements are presented in Afghani (AFN), which is the Bank’s functional currency. Hxeept as otherwise
indicated, financial information presented in AI'N has been rounded to the nearest thousand.

3.3 Use of critical accounting estimates and judgments

"The preparation of financial statements in conformity with approved accounting standards requires management to make
judgments, estimates and assumptions that affect the application of policies and reported amounts of assets and liabilities,
income and expenses.

The estimates and associated assumptions arc based on  historical experience, industry trends, legal and technical

pronouncements and various other factors that are believed to be reasonable under the circumstances, the result of which form

the basis of making the judgments about carrying values of assets and liabilitics that are not readily apparent from other sources.
Actual results may differ from these estimates.

"T'he estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which the estimates are revised. Significant areas requiring the use of management estimates in these financial
statements relate to the uscful life of depreciable assets, estimates of recoverable amounts of depreciable and financial assets,
provisions for doubtful loans and receivables. [ Towever, assumptions and judgments made by management in the application of
accounting policies that have significant effect on the financial statements are not expected to result in material adjustment to
the carrying amounts of assets and liabilities in the next year.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Significant accounting policies adopted in the preparations of these financial statements are set out below. These policies
have been consistently applied to all the years presented unless or otherwise stated.

4.1 Foreign currency translation

Transactions in forcign currencies are translated into the functional currency of the Bank at the spot exchange rate at the date of
the transaction. Monetary assets and liabilities denominated in foreign currencies at the reporting date are retranslated into the
functional currency at the exchange rate at that date. The foreign currency gain or loss arising on retranslation is recognized in
profit or loss. Non-monctary assets and liabilities that are measured in terms of historical cost in forcign currency are translated
using the exchange rate at the date of transaction.

4.2 Interest income and expense

Interest income and expense is recognized in the statement of comprehensive income using the effective interest method. The
cffective interest method is a method of calculating the amortized cost of a financial asset or a financial liability and of allocating
the interest income or interest expense over the relevant period. The effective interest rate is the rate that discounts estimated
future cash payments or receipts through the expected life of the financial instrument or, when appropriate, a shorter period, to
the net carrying amount of the financial asset or financial liability. When calculating the effective interest rate, the Bank
estimates cash flows considering all contractual terms of the financial instrument but does not consider future credit losses. The
calculation includes all fees paid or received between parties to the contract that are an integral part of the effective interest rate
transaction costs and all other premiums or discounts.

3

4.3 Fee and commission

Fees and commission income includes account servicing fees, cash withdrawal charges, funds transfers and commissions on

issuance of guarantees and are recognized as the related services are performed.




PASHTANY BANK

NOTES TO THE FINANCIAL STATEM

TS

FOR THE YEAR ENDED DECEMBER 20, 2016

4.4

4.6

Iiees and commission expense relates mainly to transaction and service fees, which are expensed as the services are received.

Lease payments

Payments under operating leases are recognized in profit or loss on straight line basis over the term of the lease. le

incentives received are recognized as an integral part of the total lease expense, over the term of the lease.

Income tax expense

Income tax expense comprises current and deferred tax. Income tax expense is recognized in profit or loss except to the extent

that it relates to items recognized directly in equity or in other comprehensive income,

Current tax is the expected tax payable or receivable on the taxable income for the ) using tax rates enacted or substantively

enacted at the reporting date, and any adjustment to tax payable in respect of previous years.

Deferred tax, if any, is provided for temporary differences between the car

ving amounts of assets and liabilities for financial
reporting purposes and the amounts used for taxation purposes. Deferred tax is measured at the tax rates that are expected to
be applied to the temporary differences when they reverse, based on the laws that have been enacted or substantively enacted by
the reporting date.

\ deferred tax asset is recognized for unused tax losses, tax credits and deductible temporary differences to the extent that it is
probable that future taxable profits will be available against which they can be utilized. Deferred tax assets are reviewed at each
reporting date and are reduced to the extent that it is no longer probable that the related tax benefit will be realized.

Financial assets and financial liabilities
Recognition and initial measurement

Financial assets and financial liabilitics are recognized when the Bank becomes a party to the contractual provisions of the

financial instrument. Regular way purchases and sales of financial assets are recognized on the trade date at which the Bank
commits to purchase or sell the assets. Financial asscts are derccognized when the contractual rights to the cash flows from the
financial asset expire, or when the financial asset and all substantial risks and rewards are transferred. A financial liability 1s
derecognized when it is extinguished, discharged, cancelled or expires. Financial assets and financial liabilities are measured
initially at fair value plus transactions costs, except for financial assets and financial liabilities carried at fair value through profit

or loss, which are measured initially at fair value.

Derecognition

The Bank d

rights to receive the contractual cash flows on the financial asset in a transaction in which substantially all the risks and rewards

ognizes a financial asset when the contracrual rights to the cash flows from the asset expire, or 1t transfers the

of ownership are of the financial asset are transferred or in which the Bank neither transfers nor retains substantially all the risk
and rewards of ownership and it does not retain control of the financial asset. Any interest in transferred financial assets that is

created or retained by the Bank is recognized as a separate asset or liability in the statement of financial position.

On Derecognition of a financial asset, the difference between the carrying amount of the asset and the sum of (i) the

consideration received (including any new asset obtained less any new liability assumed) and (if) any cumulative gain or loss that

had been recognized in the other comprehensive income is recognized in profit or loss.

The Bank derecognizes a financial liability when its contractual obligations are discharged or cancelled or expire.



PASHTANY BANK

NOTES TO THE FINANCIAL STATEMEN'TS
FOR THE YEAR ENDED DECEMBER 20, 2016

Offsetting
Financial assets and liabilities are set off and the net amount presented in the statement of financial position when, and only

when, the Bank has a legal right to set off the amounts and intends either to scttle on a net basis or to realize the asset and settle
the liability simultaneously.

Income and expenses are presented on a net basis only when permitted under IFRSs, or for gains and losses arising from a
group of similar transactions.

Amortized cost measurement

The amortized cost of a financial asset or liability is the amount at which the financial asset or liability is measured at initial
recognition, minus principal repayments, plus or minus the cv

ulative amortization using the effective interest method of any
difference between the initial amount recognized and the maturity amount, minus any reduction for impairment.

Classification and subsequent measurement of financial assets

For the purpose of subsequent measurement, financial assets are classified into the following categories upon initial recognition:

- loans and receivables

- financial assets

at fair value through profit or loss (FV1PL)

- held-to-maturity

(FT'TM) investments

- available-for-sale (AFS) financial assets.

All financial assets except for those at FVTPL are subject to review for impairment at least at each reporting date to identify

whether there is any objective evidence that a financial asset or a group of financial assets is impaired. Different criteria to

determine impairment are applied for each category of financial assets, which are described below.

Currently, the Bank has financial assets only in the form of loans and receivables. Therefore, policies related to other categories

of financial assets would not be relevant.

Loans and receivables

loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an active

market. After initial recognition, these are measured at amortized cost using the cffective interest method, less provision for
impairment. Discounting is omitted where the effect of discounting is immaterial. The Bank’s cash and cash equivalents, loans

and advances fall into this category of financial instruments.

Ldentification and measurement of impairment

The Bank detecmines allowance for impairment loans and advances in accordance with regulation issued by DAB "
Classifications, Monitoring of Problem Assets, Reserve for losses, and Non-accrual Status”.

At cach reporting date, the Bank assesses whether there is objective evidence that financial assets not carried at fair value
through profit or loss are impaired. Financial asset or group of financial assets is (are) impaired when objective evidence
demonstrates that a loss event has occurred after the initial recognition of the asset(s), and that the loss event has an impact on

the future cash flows on the asset(s) that can be estimared reliably.



PASHTANY BANK
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 20, 2016

4.7

4.8

Objective evidence that the financial assets are impaired can include default or delinquency by a borrower, restructuring of a
loan or advance by the Bank on terms that the Bank would not otherwise consider, indication that a borrower or issuer will
enter bankruptcey, disappearance of an active market for a security, or other observable data relating to a group of assets such as
adverse changes in the payment status of a borrowers or issuers in the Bank, or economic conditions that correlate with defaults
in the Bank.

T'he Bank considers evidence of impairment for financial assets at both a specific asset and collective level. All individually

significant financial assets are assessed for specific impairment. All significant assets found not to be specifically impaired are
then collectively assessed for any impairment that has been incurred but not yet identified. Assets that are not individually
significant are collectively assessed for impairment by grouping together financial assets (carried at amortized cost) with similar

risk characteristics.

In determining the potential loss in specific loans, groups of loans, or in the aggregate loan portfolio, all relevant factors are
considered including, but not limited to: current economic conditions, historical loss experience, delinquency trends, the
cffectiveness of the Bank’s lending policies and collection procedures, and the timeline

and accuracy of its loan review

function.

Impairment losses on assets carried at amortized cost are measured as the difference between the carrying amount of the
financial assets and the present value of esti

ated future cash flows discounted at the assets’ original effective interest rate.,
Losses are recognized in profit or loss and reflected in an allowance account against loans and advances. Interest on the

impaired asset continues to be recognized through the unwinding of the discount (if applicable). When a subsequent event

causes the amount of impairment loss to decrease, the impairment loss is reversed through profit or loss.

The Bank writes off certain loans and advances when they are determined to be uncollectable.

Cash and cash equivalents

Cash and cash equivalents include notes and coins in hand, unrestricted balances held with central bank including capirtal notes,
balances in Nostro accounts and highly liquid financial assets with original maturities of less than three months, which are

subject to insignificant risk of changes in their fair value, and are used by the Bank in the management of its short-term
commitments. Cash and cash equivalents are carried at amortized cost in the statement of financial position.

Property and equipment

Recognition and measurement

Items of property and equipment are measured at cost less accumulated depreciation and impairment losses, (if any).

Cost includes expendirures that are directly attributable to the acquisition of the asset. The cost of self-constructed assets
includes the cost of materials and direct labor, any other costs directly attributable to bringing the asset to a working condition
for its intended use, and the costs of dismantling and removing the items and restoring the site on which they are located and
capitalized borrowing costs. Purchased software that is integral to the functionality of the related equipment is capitalized as

]\ll'[ UF fllil[ L'L}LIiITl]]{‘l][.

When parts of an item of property or cquipment have different useful lives, they are accounted for as separate items (major

components) of property and equipment.

The gain or loss on disposal of an item of property and equipment is determined by comparing the proceeds from disposal with

the carrying amount of an item of property and equipment, and are recognized net within other income in profit or loss.
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4.9

4.10

Subsequent costs

The cost of replacing part of an item of property or equipment is recognized in the carrying amount of the item if it is probable
that the future economic benefits embodied within the part will flow to the Bank and its cost can be measured reliably. The
carrying amount of the replaced part is derecognized. The costs of the day-to-day servicing of property and equipment are

recognized in profit or loss as incurred.
Depreciation

Depreciation is recognized in profit or loss on a straight-line basis over the estimated useful lives of each item of property and

- Building 50 years 2%
- Furniture and fixtures 10 years 10%
- Flectric equipment 6.66 years 15%
o Computer equipment 10 years 10%
- Vehicles 5 years 20%

Depreciation methods, useful lives and residual values are reassessed at the reporting date.

Intangibles

Software acquired by the Bank is stated at cost less accumulated amortization and accumulated impairment losses.

Subsequent expenditure on software asset is capitalized only when it increases the future cconomic benefits embodied in the
specific asset to which it relates. All other expenditure is expensed as incurred.

Amortization is recagnized in statement of comprehensive income on a straight line basis over the estimated useful life of the
software, from the date it is available for use since this most closely reflects the pattern of consumption of the future economic

benefits embodied in the asset. The estimated useful life of software is three years.

Amortization methods, useful lives and residual values are reassessed at each financial year end and adjusted, if appropriate.

Impairment of non-financial assets

The carrying amounts of the Bank’s non-financial assets are reviewed at each reporting date to determine whether there is any

indication of impairment. If any such indication exists then the asset’s recoverable amount is estimated.

An impairment loss i
A ¢

assets and groups. Impairment losses are recognized in profit or loss. Impairment losses recognized in respect of cash-

cognized if the carrying amount of an asset or its cash-generating unit exceeds its recoverable amount.

1-generating unit is the smallest identifiable asset group that generates cash flows that largely arc independent from other

generating units are allocated first to reduce the carrying amount of any goodwill allocated to the units and then to reduce the

carrying amount of the other assets in the unit (group of units) on a pro rata basis.
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4.11

4.12

4.14

4.15

The recoverable amount of an assct or cash-generating unit is the greater of its value in use and its fair value less costs to sell. In
assessing value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that

reflects current market assessments of the time value of money and the risks specific to the asset.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications that the loss has decreased
or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the recoverable
amount. An impairment loss is reversed only to the extent that the asset’s carrying amount does not exceed the carrying amount
that would have been determined, net of depreciation, if no impairment loss had been recognized.

Deposits

Deposits are the Bank's source of funding. Deposits are initially measured ar fair value plus incremental direct transaction costs,

and subsequently measured at their amortized cost using effective interest method, except where the bank choose to carry the
liabilities at fair value through ]1|'nfit and loss.

Provisions

A provision is recognized if, as a result of a past event, the Bank has a present legal or constructive obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are
determined by discounting the expected future cash flows at a pre-tax rate that reflects current market assessments of the time
value of money and, where appropriate, the risks specific to the liability.

Financial guarantees

Financial guarantees are contracts that require the Bank to make specified payments to reimburse the holder for a loss it incurs
because a specified debtor fails to make payment when due in accordance with the terms of a debt instrument. Financial
guarantee liabilities are recognized initially at their fair value, and the initial fair value is amortized over the life of the financial
guarantee. ‘The guarantee liability is subsequently carried ar the higher of this amortized amount and the present value of any
expected payment when a payment under the guarantee has become probable.

Share Capital

Shares issued are classified as equity.

Related party transactions

Related party transactions were made on terms equivalent to those that prevail in arm’s length transactions are made only if such
terms can be substantiated.



PASHTANY BANK
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 20, 2016

4.16

4.17

4.18

4.19

4.20

Borrowing cost

Borrowing costs are recognized as an expense in the period in which these are incurred except to the extent of borrowing
costs that are directly attriburable to the acquisition, construction or production of a qualifying asset. Such borrowing costs, if
any, are capitalized as part of the cost of that asset.

Cash and cash equivalents

Cash and cash equivalents for the purpose of the cash flow statement consist of cash and balances with Da Afghanistan Bank.

Employees benefits

The banks operates pension scheme for its employees. Contributions to the scheme are made by the employees and the bank.
Detailed actuarial valuation basis are explained in Note. 15.1 of the financial statements.

Investment properties

Investment properties are properties which are held to earn rental income or for capital appreciation or for both. Investment
properties are stated at their fair values. The fair values are based on the market values, being the estimated amount for which
the property could be exchanged on the date of valuation between a willing buyer and a willing seller in an arm's length
transaction after proper marketing wherein the parties had each acted knowingly, prudently and without compulsion.

Any gain or loss arising from a change in fair value is recognized in the income statement. Rental income from investment
property is accounted for on straight line basis over the term of the lease. Lease incentives granted are recognized as an
integral part of the total rental income, over the term of the lease,

When the use of a property changes such that it is reclassified as property and equipment, its fair value at the date of
reclassification becomes its cost for subsequent accounting,

Non-current assets held for sale

Non-current assets held for sale signifies those assets taken up by the bank from collaterals held against the written off and
doubtful loans and advances. For classifying these assets criteria set forth in the relevant standard has been followed i.c.
management is committed to plan to sell, the asset is immediately available for sale, an active programme to locate the buyer
has been initiated, the sale is highly probable with in 36 months of classification as held for sale, the assets is being actively
marketed for sales price reasonable in relation to its fair value and actions required to complete the plan indicate that it is
unlikely that plan will be significantly changed or withdrawn.

At the time of classification as held for sale. Immediately before the initial classification of the asset as held for sale, the
carrying amount of the asset will be measured in accordance with applicable IFRSs. After classification as held for sale, Non-
current assets that are classified as held for sale are measured at the lower of carrying amount and fair value less costs to sell.
As pet DAB regulations management is following to keep the recognition of Non-current assets held for sale upto 3-4% of
the total assets. For loan losses repossessed assets deferred income (Liability) has been recognized as per rules and regulations
issued by DAB.

At the time of classification as held for sale; Immediately prior to classifying an asset or disposal group as held for sale,
impairment is measured and recognized in accordance with the applicable IFRSs.

After classification as held for sale; Calculate any impairment loss based on the difference between the adjusted carrying
amounts of the asset and fair value less costs to sell. Any impairment loss that arises by using the measurement principles in
IFRS 5 must be recognized in profit or loss.

Subsequent increases in fair value. A gain for any subsequent increase in fair value less costs to sell of an asser can be
recognized in the profit or loss to the extent that it is not in excess of the cumulative impairment loss that has been recognized
in accordance with the relevant IFRSs.
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CASH AND BANK BALANCES

Cash in hand
Local currency

Foreign currency

Balances with Da Afghanistan Bank

Balances with other banks

Balances with Da Afghanistan Bank

Local currency
Deposit accounts
Required reserve account

Current accounts

I"(_)l‘t‘ign currency

(:lll’l’(‘l][ accounts

Placements
Capital notes

Over night Account with DAB

Note

5.1

w
2

53

2016 2015
154,168,095 163,743,000
528,892,573 297,606,000
683,060,668 461,349,000

14,164,189,080 11,374,345,000
394,486,525 2,604,757,000
15,241,736,274 14,440,451,000
1,244,576,000 1,171,040,000
189,074,288 210,642,000
1,433,650,288 1,381,682,000
7,744,285,991 4,599,734,000
4,835,317,203 5,385,764,000
150,935,599 7,165,000
14,164,189,080 11,374,345,000

Required reserve account is being maintained with DAB which is denominated in AFN to meet minimum

reserve requitement in accordance with Article 3 "Required Reserve regulations” of the Banking regulations

issued by DAB. The required reserve and the deposit facility accounts kept with DAB are interest

bearing.

This represents capital notes issued by DAB from over night 7, 28,184 and 365 days (2015: from 28 ,184 and

365 days) carrying coupon interest at rate ranging from 1.80% to 6.77

2016 (2015: 1.80% to 7.10 % p.a.)

» p-a. for the period ended as at Dec 20,
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Note 2015 2014
.......... Afs. . osniin
6. BALANCES WITH OTHER BANKS
In Afghanistan
Current accounts 34,990,457 1,975,000
Deposit accounts 6.1 - 2.056,207,000
Outside Afghanistan
Current accounts 359,496,068 544,668,000
Deposit accounts 6.2 - 1,907,000
394,486,525 2,604,757,000
Note 2015 2014
.......... Afs....o.....
7 i INVESTMENTS - NET
[nvestment in associated companies:
Balance at beginning of year 17,359,000 14,593,000
= . o (649,000) 2,766,000
Exchange loss recognized in income statement
Balance at end of year k| 16,710,000 17,359,000
Investment in equity instruments 7.2 104,212,512 104,212,000
Held-to -Maturity T3 - 19,704,000
120,922,512 141,275,000
71  The Bank has made investment of USD 250,000 in Afghanistan Payment System (APS) LLC during the year

1389. The Bank currently holds 16.66% (2015: 25%) shares in the company. As per the Articles of Association

of the investee company, its shares cannot be sold or transferred or offered to the public.

7.2 lavestment in equity instruments
Bank-e-Mille Afghan 9,800,000 9,800,000
Afghan National Insurance Company 7,660,000 7,660,000
Shirkat-e-Ariyana 281,250 281,250
Hotel Intercontinental 64,435 64,435
Afghan Card Corporation 2,822,884 2,822 884
Pakht-e-Herat 65,542 65,542
Shirkat Nasaji Afghan 83,518,400 83,518,400
104,212,512 104,212,512
73  This represented term deposit with United Bank Limited amounting to PR 31 million for a period of eight

yvears having expired during the year (2015: 11% p.a.) which is transferred to current account after maturity in

2016
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8. LOANS AND ADVANCES - NE'T

Note Gross Impairment Carrying Gross Impairment Carrying
' amount allowance  amount amount allowance amount
2016 2015
Term finance -

amortized cost 8.1 4,000,000 (4,000,000) - 8,000,000 (4,000,000) 4,000,000
- - 462,000 462,000
4,000,000  (4,000,000) - 8,462,000 (4,000,000) 4,462,000
8.1 During the year management had not issued any loan and advances, (2015: 14% per annum for 03 years). These

loans were secured against mortgage of property, personal guarantees, lien on ec
& 2vo J 5

assignment of receivables of the borrowers.

8.2 Impairment allowance

Balance at the beginning of year
£ g oL}

Impairment loss for the year

Loan written offs

Reversal of provision

Balance at end of year
9. PROPERTY AND EQUIPMENT

Operating fixed assets

Capital work-in-progress

10. INTANGIBLE ASSETS

Cost
Balance at December 21, 2015
Additions
Reallocations

Balance at December 20,2016
Amortization

Balance at December 21, 2015

Charge for the year

Balance at December 20, 2016

11. INVESTMENT PROPERTIES

Note

Jjuipment, pledge of stocks and/or

2016 2015
...... Afs......

4,000,000 383,701,000

- 924,892,000
(4,000,000)  (1,310,923,000)

- 6,330,000

- 4,000,000
773,779,880 795,442 000
68,631,752 68,632,000
842,411,632 864,074,000

30,333,000

(30,333,000)

29,160,000
1,173,000
(30,333,000)

Investment properties are stated at cost. These are held to earn rental income and capital appreciation. These

includes land, building including shops.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 20, 2016

Note 2016 2015
.......... Afs.ivisrnas
12. OTHER ASSETS
Advances to employees 4,466,006
Advances to suppliers 73,303,146 64,026,000
Interest accrued on capital notes & Demand deposit 122,249,746 138,068,000
Other assets 354,303,089 310,226,000
Receivable against sale of cc llaterals 384,062,640 -
Receivable from BCCI-London 105,895,189 108,287,000
1,044,279,816 620,607,000
Provision against advances and receivables 121 (148,022,334) (150,424,000)
Net carrying amount 896,257,482 470,183,000
12.1 PROVISION AGAINST ADVANCES RECEIVABLES
Opening for the year (150,424,000) -
(Charged) / Reversed for the year 252 2,401,666 (150,424,000)
Closing for the year (148,022,334) (150,424,000)
122 This includes provision against receivable from BCCI and advances to customers and unreconciled amount with

Da Afghanistan Bank and Pashtany Bank Mazar-e-Sharif branch against the account no. 177048. However as
per correspondence the amount is unreconciled due to non-availability of the supporting evidences and
management has taken up the matter with Da Afghanistan Bank.

13. DEPOSITS FROM BANKS

Agricultural Bank Kabul 617,180 5,000
Construction Bank 1,598,939 1,725,000
New Kabul Bank - 34,178,000
Bank-e-Millie Afghan 314,507 331,000
Maiwand Bank 759,720 777,000
Afghan United Bank 334,714,210 285,518,000
Azizi Bank - 350,000,000
Bakhtar Bank - 300,000,000

Ghazanfar Bank 119,145,141 -
457,149,697 972,534,000

14. DEPOSITS FROM CUSTOMERS

Term deposits 14.1 119,324,292 496,700,000

Saving deposits 14.2 7,362,005,819 7,094,977,000
Current deposits 8,106,144,028 7,316,505,000
15,587,474,140 14,908,182,000
14.1 All the term deposits are expected to be settled in twelve months of the balance sheet date and carry interest rate

at 1 % p.a 2016. (2015: 1%p.a.).

142  These carry interest rate at 1% p.a. (2015: 1% p.a.).
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15. OTHER LIABILITIES

Withholding tax payable
Employees pension funds
Payable to Gulbahar Centre - Maintenance cost
Other payables

Creditor payable

wn
—

Defined benefit plan

Present value of defined benefit obligation

Irair value of any plan assets

Movement in net liability/ (asset) recognized

Opening net (asset)/ liability
(Prepaid cost)/ expense

FEmployee contributions

Other comprehensive income (OCI)
Liability provided as at Dec 2014
Benefits paid during the year
Closing net (asset)/ liability

(Prepaid cost)/ charge for the defined benefit plan

Current service cost

Net interest

Actuarial assuptions
Valuation discount rate p.a

Salary increase rate p.a

16. SHARE CAPITAL

Authorized capital
- 3,820,257 (2014: 3,500,000) ordinary shares of
AFN 1000 each

Issued and paid capital

-3,820,257 (2014: 3,500,000) ordinary shares of AFN
1000 each

33,618,113 39,991,000
15:4 94,988,972 89,108,895
- 9,509,000
74,226,211 512,000
232,768,321 69,045,197
435,001,618 208,166,092
Restated Restated
20-Dec-2016 21-Dec-2015 21-Dec-2014
94,988,972 89,108,895 81,397,243
94,988,972 89,108,895 81,397,243
89,108,895 81,397,243 -
13,606,979 11,035,813 3
2,661,312 3,468,737 -
(4,550,805) (3,628,651) 72,692,000
- & 8,705,243
(5,837,408) (3,164,247) =
94,988,973 89,108,895 81,397,243
7,369,356 5,338,006 &
6,237,623 5,697,807 e
13,606,979 11,035,813 -
7% 7% 7%
6% 6% 6%
Note 2016 2015
.......... Afs.
3,820,256,999 3,820,256,999
16.1 3,820,256,999 3,820,256,999
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16.1

16.2

17;

18.

19.

Issued and paid capital

Opening balance 3,820,256,999 3,500,000,000
Shares issued in cash B 320,256,999
Closing balance 3,820,256,999 3,820,256,999
Pattern of Shareholding
2016 2015

Name of shareholder wmmmmmeec AfG e
Ministry of Finance 2,584,800,000 2.584.800,000
Bank-e- Millie Afghan 1,098,982,000 1,098,982 000
Afghan Red Crescent Society 20,050,000 20,050,000
Health Insurance 1,200,000 1,200,000
Spin zar corporation 725,000 725,000
Ministry of Labor and social affairs 91,600,000 91,600,000
Chamber of commerce 11,450,000 11,450,000
Saderaat kashmesh 3,900,000 3,900,000
Institute of Qaraqol 3,775,000 3,775,000
Carpet corporation 3,775,000 3,775,000

3,820,257,000 3,820,257,000

ACCIDENTAL RESERVE

This represents accidental reserve created out of retained earnings as approved by the Board of Supervisor in
their meeting held on 14 July 2008. This reserve was created for the purpose of covering any expected losses as
a result of natural calamity or any accidents. During the current year management has utilized the reserve against

the retained losses.

LEGAL RESERVE

This represents legal reserve created out of retained earnings as approved by the Board of Supervisor in their
meeting held on 18 October 2009. This reserve is not for the distribution of dividends and is also not for the
adjustment of any impaired loans and advances. During the current year management has utilized the reserve
against the retained losses.

Note ~  civeensen Al
CONTINGENCIES AND COMMITMENTS
Bank guarantees issued

957,847,000 1,018,597
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Note
20. NET INTEREST INCOME

Interest income

Cash and cash equivalents

Loans and advances to customers
Interest expense

Deposits from customers 20.1

Net interest income

20.1 Deposits from customers
Term deposits

Saving deposits

21, FEE AND COMMISSION INCOME

Fund transfers fees / commission

22, OTHER INCOME

Rental income
Bad debt recovered
Loan principal
Loan interest
Income from investments
Other

2016 2015
.......... S o aovmess
357,788,018 429,266,000
13,515,095 42,025,000
371,303,113 471,291,000
53,332,516 (58,461,000)
53,332,516 (58,461,000)
317,970,597 412,830,000
4,956,222 1,064,000
48,376,294 57,397,000
53,332,516 58,461,000
58,513,577 72,578,000
58,513,577 72,578,000
36,282,163 31,712,000
246,820,050 110,832,000
125,572,745 42,485,000
26,217 26,000
4,432,189 91,360,000
413,133,364 276,415,000
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22:1

23.

24.

Non-current assets held for sale / Deferred Income

This represents the amount of loans previously written off, as per circular issued by Da Afghanistan Bank (DAB) for

adoption of International Financial Reporting Standards (IFRSs) - 05 "Non-current assets held for sale and
discontinued opemtion" management has currently recognized on the basis of lower of carrying value and fair value

of the collaterals for which management has initiated the bidding procedures / made sale agreements. Loans and

advances where by only the bidding procedures were initiated deferred income has been recognized in these financial
statements. As per circulars management is authorized to categorized these collaterals as Non-current assets held for

sale for 05 years.

FOREIGN EXCHANGE GAIN / (LOSS)

Unrealized gain and loss on exchange rate fluctuation (17,307,387) 34,684,000

(17,307,387) 34,684,000

EMPLOYEE BENEFIT EXPENSES

Salaries and wages 122,464,825 132,150,000
Contribution towards pension fund 23,684,933 19,161,000
Staff welfare 14,321,841 2,141,000

160,471,599 153,452,000




PASHTANY BANK
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 20, 2016

Note 2016 2015
.......... Afs..oooee.
25. OTHER OPERATING EXPENSES

Repair and maintenance 4,848,202 6,824,000
T'ravel and conveyance 1,088,470 805,000
Advertisement and publicity 5,315,887 989,000
Rent expense 13,187,599 13,236,000
Building tax 1,833,005 2,312,000
Deposit insurance 25/1 56,290,214 38,052,000
Internet expense 15,261,371 12,405,000
Security expense 28,812,826 17,378,000
Printing and stationery 4,636,935 7,859,000
Communication 880,106 1,040,000
Flectricity 10,146,796 7,284,000
[fuel expenses 4,117,643 2,930,000
Auditot's remuneration 1,272,382 1,173,000
Cleaning and water 526,677 667,000
Kindergarten expenses 256,362 237,000
Employees training expenses 535,400 247,000
Provision against receivables 251 - 150,424,000
Maintenance cost - Gulbahar centre - 9,509,000
Written off Cash Shortage - Kandahar Branch - 17,869,000
Others 18,561,147 21,901,000

167,571,022 313,141,000

25.1 'These charges are paid to Afghan Deposit Insurance Corporation (ADIC) @ 0.30 % of total deposits as required
by Da Afghanistan Bank.

(3]
wn
(3]

PROVISION AGAINST RECEIVABLES

Receivable from BCCI 12.1 = 108,287,000
Receivable from loan customers - advertisements . 10,002,000
Receivable from customers - against services - 461,000
Recetvable from Ministry of Transportation . 2.000,000
Unreconciled DAB Balances - Mazar-¢-Sharit Branch 5.4 - 29,674,000

150,424,000
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PASHTANY BANK
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED DECEMBER 20, 2016

26.

26.1

INCOME TAX EXPENSE

Current

Deferred

Reconciliation of effective tax rate
Profit before income tax

Income tax using tax rate
Adjustment inadmissible expenses
and non-taxable income

Taxable income

Corporate tax @ 20%

Adjusted against advance tax

Tax liability

Carry forward losses

Deferred taxation @ 20%
Reversal of deferred tax liability

Total income tax

CASH AND CASH EQUIVALENTS

26.1

Rate

Cash and balances with DA Afghanistan Bank (DAB)

Balances with other banks

2016 2015 2014
(31,731,370) 94,628,101 379,476,627
(31,731,370) 94,628,101 379,476,627

789,539,537 (618,129,572) 410,851,000
(630,882,690)  (110,832,000) (187,335,241)
158,656,847 . 223,515,759
31,731,369 g 44,703,152
(31,731,369) . (44,703,152)
2,192,519,791  2,351,176,639 1,878,036,135
438,503,958 470,235,328 375,607,227
s . 3,869,400
(31,731,370) 94,628,101 379,476,627

14,847,249,749 11,835,694,000

394,486,525 2,604,757,000

15,241,736,274

14,440,451,000
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28. RELATED PARTIES

The related parties of the Bank comprise entities with equity holdings, common directors, major shareholders,
directors and key management personnel and close family members of such individuals. Following are the related

parties of the Bank:

Key management personnel Related parties

Chief Executive Officer Bank-e-Millie Afghan

Chief Financial Officer Afghan National Insurance Company
Chief Operating Officer Shirkat-e-Aryana

Chief Credit Officer Hotel Intercontinental

Afghan Card Corporation
Shirkat Nasaji Afghan
Afghan Payment System

Transactions and balances with related parties , including remuneration and benefits paid to key management

personnel under the terms of their employment are as follows:

2016 2015 2016 2015
Mote e Afs .o,
Balances Transactions
Investment in equity instruments
Bank-e-Mille Afghan 9,800,000 9,800,000 -
Afghan National Insurance Company 7,660,000 7,660,000 .
Shirkat-e-Ariyana 281,250 281,250 -
Hotel Intercontinental 64,435 64,435 -
Afghan Card Corporation 2,822,884 2,822,884 .
Pakht-e-Herat 65,542 65,542 =
Shirkat Nasaji Afghan 83,518,400 83,518,000 -
Afghanistan Payment Systems 120,922,512 17,359,000 - -
Deposits from banks
Bank-e-Mille Afghan 314,507 331,000 16,493 29,000

Transactions with key management personnel
Short-term employee benefits 13,771,199 9,600,000 13,771,199 9,600,000

In addition to their salaries and allowances, the Bank also provides non-cash benefits to directors and executive
officers, and contribute to a post employment defined plan on their behalf. The terms of the plan are same as for

all employees.



1j

¢60¢88 88

260991

i 51 SOUIER 211 ()

3 smsoda(]

) €l 13 ;,.:,,:&.X..“
) F9L GBS -
= o - m SJOSSE 10
00 £ = & 9
& FOLCBES - S
SE'CTT08K°91 SSH'cTT 0891 = - - - -
819°T09°s¢t 819°T09°s5¥ - E - - - Sl SONIIQEN 193()
OFT'PLY L8S ST ObT'FLy LRS ST = . = - - b1 1512 woiy susodag]
L69GYT LEY LG9 LEY - = = = - ¢l syueq woig spsodacy
£9V°CEL'T09°9T = = 09T 9TH LILTT £0T'LIE'SE8'Y - -
r99°015°996 - i ¥99°015°996 " - - <l SI955€ 330
. = 3 = - - - 8 SIDWOISND 0] SIDUBAPE PUE SUBO
STS98Y V6 = - STS 98 b6E E = = 9 SYUBQ IO AN SI0UT[Rg
o
PLTOEL TV ST = = TL0‘6TH 90101 €07 LI SER'Y - - C UBISIURYBI Y BCT YA SDOUR[EQ PUE USE)
910¢
...... . ~SIV
. 0N
njep 1502 SI[QeAIIDAI Aunjew Injea Irej u:_ﬁﬂ:
Suikuen eio, paznioure 1YIQ MUt L 4 pue sueo| 01 plPH 1® paeusisa(y 10§ PlPH

,{..4:;‘—2—

ERDUEUY _.F:_ 8198s8e _.F,HUC_WCE L,JCﬁL u:u JO ;.Q:._ﬁ, AIej —JFZ. SIUNOWE SUIATIED DU} 1IN0 $108 ::ﬁur_ JT__.._ .JL |

San[ea 11ey pue suonedyIsse Sununosoy

SHILI'TIIVIT ANV SLASSV TVIONVNII

‘6T

9107 07 ¥HEIWEDIA AAANT YVAA AHL 10
SINAWHLVLS TVIDNVNIA HHL OL SHLON

ANV ANVILHSVd




seudesdde you st uawrredun 2491129 jueg] A2 inq anp ased are siwswied edipund 10 1$2121Ul [ENIDEIIUOD YIIYM J0J ISOY) 2T suro] pastedu

11nq onp 15g]

surol panedwr 1ou 1ng anp 1seg

<

's1seq Ayiuow uo 1291 NPa17) s ueg SY1 AQ PAYUIA A[INP Y20IS 1940 vonedayodiy pue me jo 1nos a3 Yarm parmsidar {np £izadord sjgesaowun J0 28euow pue Jamo110 3 Jo amueIens jruosiad
1 A4 43O npaa) 24 Pa5 np | 3 il 1I0f 19 L q 3 [

surese _..?r”. IEWU OS[e SI ysu npaid o .JET.._.L/.,“ ,:dc;:.:_rr, 213y s U,:JJ | 3oy _:.:_M:ﬂ:q ./.L pue /.C.:Z,m:x y JudwiAedas | .L_G PUE 183123U1 12W 0] I nWo1Ioq jo s ,.mmd—. ‘:._nkr.‘.d yonoa

pastu

YSI13Ip2Id> 03 aansodxy] '3010: Suipea wn ys €D a1 Aq paruasaadaa

paId jo

JEINUIDU0D p:‘:.p: u«ﬂ—_ juedq ,.:_._. ..dﬁﬁ 12248 2oue He} Y1 UO SJasse H

PIESAT SIY1 U Y813 1IPSID JO Junowe ]

TUONDUE!

‘onpojiaod 12sse 3o Ligenb ySy aw 3 Su2 pue sonande suipua) wi 2uapnad Surziseydws jo sasodind ay) 10 sarnpadoad moradr put
] 3 {94 ; P I ] 330§ f f

‘festexdde apar> pauSisap [am jo sasudwod V[EAD NPAID DY ], “prvog a1 Aq paroxdde tanod ) ) S Ul

ojrod ueo] punos © pauriurew pu
; B! peuTEIUL

21D pau pau

[qeisa SEY ,_C_.i ML

nFeuew 1

s1sdfeue ofopzod 1onpucd PUT SI3NEW §SU 11P3ID I2e $y00] J3e1s Juawredap APaId Y Buofe 1001330 1par7) () )7)) 3201 () Npary J )

’hﬁ U.JC.FJL SI HC.JEE:LUU npaIn) ..v_.m,—. 221U PRUENS] 2 0 .:n_mm._CLUu SI Uy A MJ—:" ysu B_J_uuu. s b |

¢ U 30 ydsI000 105 Sqqisuodsar s1 eI jug Ay AQ PaYsIqelsa uaaq sey Juswiaedsp 1pais ajeaedas .

I Lu‘v JC_.,: .J—._h (03] “A:i:urﬁdh .w—.—}r:uudrfu_d :_.J.J._wy

.. C~_: .Jn__ .__u Hr_t.ﬂnuu./: \_::H Jﬁmmnf.c:r, 21 81 J.Ju:_r.r::z.y 7, ) SNu ¢l s _ 3] ysa .:mJ

2I050dxD YS1 IPAII JO SIUIWID [[E SILPIOSUOD PUT SIIPISTOD YU U] s ssodind Gunzodas yuswisBeuew s 10, -syu
A F I F ; I fibadd o 3

o] mJUCH...am..;N Muﬁ:u r.Cﬁ_‘\.ﬁ S r_ENM— uﬁt ::f.._ A u,ufm_u.: | DSIE T:t ..LC...:G..FEQ.. T...:U_E:_:U ,/,ﬁ J20w o .L_:u:_ judur :%E m.ur.n:_\_ T O] .r.u.:.LL.ﬁCj:U J0 IPWwoisno e .t J.C.ﬂm— ..;: 0] Ss¢

3SU 3Iparn)

PIEOE] Ayl 01 .,‘__j:“
wawadeurw ysu s yueg Suuonuow pue Fuidopasp 107 5 qisuodsor 2
Aueq 1Ha] 3 9

YIOMIWEI] IUDWIFEHCW YSI)]

1ideo jo Juawafeuew s yueg sy1 pue “ysu SwSeuew put SULNSEIW 107 98 2201d pue sanrod soansslqo s yueg Ay “Sysu 240GE 3 10 UHES 01 a1nsodys syueq noqe uonewojur s1uasazd 20U si
Aued 243 pue Yy E ¢ | Sueg ! | s L SUBE 1 4 L

st aayIep (2

ysu Anpmbry (q

YS1I 31pa17y

sjuauwinalsul T:uﬂ:uc: JOasn sy Cr_C‘_uH m#z_.h AJ,CM,,/ )] 21 0] d‘_Dz.vL/‘u 8 ;_ jUEg] 4L,

MIIAIDA0 pUR wOROINpONU]|

INTWIOVNVIA MSTH TVIDONVNIA

og

rog

0€

9102 ‘0z ¥AAWHDHJ IANT UVAA dHL 304
SINHWHLVLS TVIDNVNIA 9H.L OL STLON

ANV ANVLHSVd




"1a8se ﬁdﬂuCﬁr—c h..u—._uo_.:.. 10 LV:EU m:mp.db:,sv_vu »nm ?DTLUJ 2ae _1._.__ IU:.;_E—\: _H—UF:.NCC s C._D\: ./..ECM:MN.EQC N‘C‘:UQ;_ F: ,/.H_JU_\:..;J 121Unodud ___.5 JCNM— .4_._w u.ﬂﬁ_._ u._m,—\_ .Jn._u si v_mﬁ._ _r:ﬁ.:j_-:._
sy Aupmbry

-pa2ide paronnsuod se
SI9SSE IO ‘YSED S|QRINATIIP 01 UONESQO $31 Jouoy 03 0Ud UE JO 2IN[IEJ 01 ANP SSO| JO YSI YD ST YSU JUIWIPIAG "SIPLI] PUE SUORIESUEI JO JUIWAIIS JO DWW O 1T ys11 01 Hsu1 2aF Sew samanoe syueg ay |

NS JUIWIIIIG

syueq 1210 pue
sjurq __Nuuc.uu AW Play 24T JUafE. 4_:T,¢ USED pUE YSED Ay, SIISSE 3say) uo Uu:?..:r—.ﬁu IP2ID WNUHXEWE s) v.:_umu._L.J._ yomyam AEC_:_D ¥l .L/ <q :vmv C_Z::_ +T'C1 ]y Jo J._Z,Jﬁﬁ‘:_u_Tu Jv,du —JCﬁ F_.t.ﬂu ﬁu_br_ jueg] 2y,

cor'y -
e : EELEN

- - FERTEVEN

. = [emsnpuj
000'F = ssaursng

= UONONIISUOT)

101995 Ag UOREUIIUOT)

or'y - yunowe Furlue))

1000, NIV 1000, NAV

S10¢ 9102 AON

NO[[O] SE 81 29 Mmc.ﬂuﬁ:._u‘_ 1 SIDWIOISND O] S2DULAPE pUE SUEO| JO YS1IJ JIP2ID JO SUONBIIUADUOD JO .r"_w.m EUE Uy’ 101098 .mn 3 NPpaId JO SUONTIIUIDUOD STOJTUOU YUEE] 24
] t PEL 13 il : ] | \ s PR 3 ! AREH By

101935 Aq SYSL JPAID JO UOREIUIIUOT)

“uonse [eda] ySnoap Furpnjpur SULo[ 2saY) J0A0223 01 JUTE Y JO YT Y1 JJO JATEA 10U S0P SIYY F2aam0y ‘wrisiueySy Jo yueq [Enua) ay £q pansst souraping
o1 1uensand Jjo vanua a1e sdep OFg uey asow Aq anp 1sed uveo smeas anp 1sed oiyads 1nposd e uo paseq are AEIdUaT suoisHOp Jj0 2F1eyd ‘Suro] pazipiepuels Jajrws 10,] Amsodxa amua o yoeq Led
01 JUDIIYJNS 3 10U I [EIMNE[j0d Wolj spasdord ey 10 ‘vonednqo sy Led 193u0] ou ued amoL0q S JeY Yons vonised [EpURLY $I2M0II0Q Y1 Ut soSueyd Juroy SIS JO 9IUSIIN0 BYI ST YINS UONEWIOJUL
SULIAPISUOD 21T PaYIEd3 ST UONEUTWIDIIP SIY T, *3[qUad[[0oun 3Ie UEO] 311 Jey) saurnusoisp juawnseday 1par) jueq oyl usym sasso] Juswmedusn 10] saouenof 1

COT 30UT[Eq _.:a.:_ v m.«C .42.—._.5 u._Cdm-— U.LH

Komog po-aamm

.—u.ou.n&Em .m__.n_._md‘/.:uﬁm
UD m mu._.u::.._ ou wDQ HQUC.C_P.F_E_ :,.v.b JUDWISSAsSSe ~.®Dmu..unw:uc_. o) uU‘JT,,_S.L 219M :wr_u ,/,.uu_u..r..‘vrw_.ﬂu HCHUCMCﬂ.HV /_—mﬂ—‘uﬁ fmﬁﬂm se :u.ﬁ ST dﬂducmw—ﬂ_ﬁhr_ﬂ .—.:uﬂwqﬂ.wmﬂ:’pm —J.Jhu—#l.ccu b b :;_u .J,Cd:_ uo wguﬁpﬁﬂr_uﬂqm us Uﬂ jou U‘rﬁr—
INQ Pa3INJUI U2q QALY TEL] $3sS0] JO 122dsa3 w1 s19ssE snoauadowoy jo sdnoif au) 103 paysIqeIsa SJULMO[[E SSO| UBO] 2a339[]0d B put ‘sainsodxa wuvoymdis {enprupur o1 sajepas jeys juasuodwos ssof oypads
© 232 2dUEAO[[E S Jo s1uauodwod urew 2y, onoja3od UBO| 11 UT $2SSO| PAINDUL JO JIEWNSD §11 S1Uasa3dal 1Byl 180D PIZIIOWE 18 PILLIED SISST U0

S50} u:.‘;.El_._ﬂfmr:_ ‘:d UU:.N,J;O——N ue Saysiqelsa jued ayjg,

usauredur 10§ S22UEMO[TY

£0¢

9107 ‘07 ¥FIWHDHAJ AAANT ¥VAA AHL 404
SLNHWHLV.LS TYIDONVNId dH.L OL SHLON

ANVE ANVLHSVd




__:_—h_._.v__ _ﬁ,—UCn.CC 241 uo 52C sed UUPCDCU.,AMJ:._J umﬁD_Ud‘S::U ayl st U_ﬁﬂﬂu

3A0QE D1 Ul PASOPSIP (MO 1IN0) /MO[JUT [FURLIOU S$OIT U], “Amew [Enioenuod 2jqussod 1591IED 1Y JO SISEQ SY) VO SINIQEN] [BIDUEUY SYUEE ) UO SMOY ST PAUNOISIPUN 21 SMOYS L) 340qE 4T,

- (LicTist) = (S95°9LSF1) egL's00%91) 28888091
- T660°08) - (Looszn) ©o1°802) 991°80C <1 SAIEr IO
- (00L96+) = 8y 1iv'vL) (281806t 1) TB1'806'F 1 ¥l 1awosny) wosj susodagg
- (815°¢6) . (910°28) (rescLo) ESTLG €l syjueq woxy susodag]
<10z
s L P N e s
SIeaA Teak | 01 SPuow ¢ Jauow (mopno) - MNoN
G ueyl A0} sypuow ¢-| 1 uey s8] /moyu s5011) 1unowe Fuidies)
= (Loo‘es) (vze'ort) (#68120°91) (5zz°08+°91) STT08F'91
- = E (zoo'sey) (zo9'ser) Z09°SE <l SONIIqET] IR0
- (L00°6€) (yzee1) (z¥1'6TH 1) (pLyL88ST) PLY LBS ST ¥1 szowoisnd woxy susodacy
= 2 (000‘00¢€) (ost1°L8T) (os1'Lst) 0S1°LSP €l syueq woxy susoda(]
9107
000, NAV
s1Eak IPIA yruow (moppno) JUNOWE SUIALIE)) 210N
sypuow ¢-]
m E.NJ.- U._Gﬁﬁ u ol m_.—HEGE m., ﬁ -.—&5 mmU\.— \Z—OH*.EM mmc.-mu
SOQIIQEI] [EIDUPUL] 10] SISATEUE AALIMER]
%E0°16 6F°€6 sead / pouad sy 20) wnwuy
%816 1€°L6 aeak / pouad 2y 103 wNWIXE]Y
kL 16 LTS6 1eak / ﬁ::u& M1 10] umﬁv;e.
04C0' 16 I€°v6 pu2 TE24 / pu? Uarun_ W
000, NV 000, NAV
S10T 9107

-smOMT07 SE sea pomad Sunzodas ayp Suinp pue mep Sunsoda oyl 1 s1wosnd woay susodop 01 s1asse b1y 120 j0 ones yueq pazodaz oy jo e
k ! P | 2] I pmbi 13 3 jueg p 2 jo [

“(yueg uwsiuryS)y vey) JomnSay s yueg Ay 4q paysiqeisa Wi Srpmbyp sy Y couendwon s YUTE Y1 HINSEIL 01 PISN ST UONENIED ‘[LINUIPI 10U NG TLRUIS 7 "S{ULq Wwol snsodop Aue ssa) 1uapEamba
Fuideurw 103 yueg oy Aq pasn sanseow £oy Ay,
ysu Apmbiy 01 amsodxg

UsEs PUE Uses Sumpnpun se pazaprsuos ae s1asse pmby 300 asodand snp 30,] saowolsnd wos susodap 01 s19sse Lupmbr 12u jo onex ay s1 ysu Aipmt
Y pnp; : Py ¥ d g B3 Jo onel.aq) 5ty

.E.u_n.o._& *Juwu...r_xucs ue 0} ﬁ::LmE 0l _JB.F..LPF_ 183 st yueg] AU JBY 2INSUD [[IA OLILUIIS E?.jrx.t.w m;:EmBE JusWwaFEUTW ysu b.p?:_u:
fen 01 &ep 10,7 -puEwap uo Aqeiedss sxe wai jo vonzodord 28re] pue sonuIEW 12130Ys STy A[EIUAE $IAW0ISND WI0) sysodae “Sutpung Jo 201nos Arewiad s se s1pwolsnd woI; susodap uo AT Yueg U
prog 19 P % ot | I ] AR et ! : P 1 1 2UL

N J....CCZ::LSU JayJewd E, f,UumE.ﬁLU CD—J—JSW

..f,.um:‘c_u.tﬁrmh—c v,v,-ur_m.r,:D ﬂuU:_db Dﬂmuﬂ& 0] jued 241 U.EEQNC.J b}
U m..ww mgu.;nmuo./,.f,c .I,UNNC..“:d_._U Jo mCU.PCHmEEGU .._UF_:_ amu_m%__»mu.mq .hC ﬁd:awﬁ.u_‘u_. m.»f Uﬁn—ﬁ‘.’“./...x.— 120w 0 .53C .._7/_“0 ..v_hﬂ_w:_w.fd HCUJUE.:JV. 2Insua 0} m..vﬂ,ﬂ:uﬂﬁﬂ‘_ _1:. LUudEﬁﬂ- a4 Suidevew jo ‘ﬂ_‘__‘ﬂ*w:n:._myu ay _._t.uz ﬁ.u“m_u_aa:u

st (O V) 2annuwor) Apger] 3 19ssy "preog Ay £q poymwads mmadde ysu pur vondINp JENENS ALY M U Surdoay seanpaoosd pue sarjod punos jo vonvuswajdwt ay 10 aqqsuodsar s1uawaFeuew
s jueg 2y, 'souEuads Aupmbry usasun SuNUONUOD O1 ajqedea st yueg ayp pue Juswaeurw ysu ipmbr jo sjudwaInba1 JY3 I21ED 0 YIOMIWE] pur $[00} LIESSIIIV SEY JUTE Y1 JLY) $2INSUI PITOY] Y,

ysur Aupmbiy jo 1uauraFearpy

9107 ‘07 ¥AEAWNIDHA AIANT dVIA HHL 404
SINAWHLYLS TVIDNVNId HHL OL SHLON

MNVI ANVILHSVd

e ' By wE WE O WE W W



OFOT1LIT . (0oL 96%) FRC060°L (T18°6L0°L) ZI6FH0
- - (0L 961) ®815°5¢6) (L2660 ©G61°1258)
= = {00 96¥) = (LL6F60°L) (LL97165°L) ¥l s1awo)sno woiy susodagy
2 - . (815°c¢6) . (815°¢6) €l syueq wo3j susoda(]
OPO LLL] - - T06'686'L G91°61 LOTTLLG
= = " = _.x.uC.m. & mDUCn.fﬁn _..Cw .r.CT...—
- % ‘ 8C1°009°T = 2C1°009°T 9 SYUEQ IO YA SIDUT[EE]
OFO1LIT 2 = FOLGRES S91°L 696°€959 g uBISTUEYS)Y V(] YA 2DUBJEQ PUT YSTD)
10z
- yZe 61 9L1°68T°S 6915 L (zv9°z6L)
E - (yzetoln) (6s8°csty) (900°z9¢°L) (1¥°Lz0°L)
& = (yzeioll) - (900°79¢°L) (oge18K L) 1 szawoisnd woxy susoda(
- * . (ps8°cst) - 658°¢Sy €1 syueq woiy susodacy
9LSPPTT = - LIS SER'Y 9€6°PSI 6T8VEC9
- - Lo - DDO.# ¢O¢n¢ b mouCc./m..ﬂ ﬁﬁd suro|
¥ . - 9 .f,u_:dnm ‘—..:..TC Li‘? v.uu:m._nwm
9LSHPT1 = s LIg ees' Y 9€6°0ST 678°0€T°9 ¢ UBISIULYS] Y V(] 1A DOUT[EQ PUE YSED)
9102
1000, NIV
SIEDA SIPIA G- syiuow 7[-9 sypuow uow junowe Furluer) 10N
G UE) U0 ¢ UeIp s827] QU0 Ueyl SSI|

oo se st onojzod Suipen-uou uo vonisod ded ;e 1sa1aut s yueg HY1 Jo Arwwins v -sananoe Sunojuow Lep o fep s11 Ut JUSWIAFEUT
ysty Aq pasisse s1 pue siu 3sa yia ueduios 10 Apoq Suuonuow st O Y spueq Suisdas 205 siwy paacadde-axd Suiaey Aq pue sde8 arer 1519w Sunonuow ydnonp Aedidund paSeuew ysu

D1E3 1821210 "$IITI 1§IITUL 13xIvla Ul U%Cﬂ_._u O 2SNEI3Q JUDWINIISUT [BIDUBUL) JO S2N[BA JTB] IO SAO]] 3IMIN) 911 Ul SUOHEMIN]) Wo1] SSO] JO S o) st ﬁ,u.r,n.:“_.z,u e ,...».:A.vtu._& WC:J:E.ECﬁ UoTya 01 Ys1I juee] 2y,

N SIS 2JES JSITI}UT O] 2115 OD..k.m

‘uonzuawajdun 1oy Jo monar fep o1 dep pue soprod 1uswafeuew ysu papre1ap jo wawdopasp Ay 10 A[qisuodsar st (ODTY) FNMUWOY) AIIGEr] puE SIAssy
sjuegl YL, OO Y Ul PRisaa ST YSI 1ayIEW J0j AJuojIne |

280 ,m__ﬁu——u. :h‘u.:rm ﬂga.f‘iarm_w .*uﬂn ﬁ.uw./.::un ,—J.J..uz.dﬁ.w.du 2JE 8 :r:_ .J./,.uﬂr_ .Jn:.:?‘ Ul §1 2INIoNI1S mu:E; wJuCC.J_J __.Jb/ e JU,C uhMudE H:.SC:U mJC: a8eurw af,

SYSII JINIEW JO IUIWISCUR

S UO uImag
SIUDWINIISUL [EIDUEUL} JO mc:,__mur_ v,u_ mC Q:_d.w A1 10 WD queg
nsst /s 30811qo a1 ur safueys o1 Sunejps 10u) speasds npazd pue sares afueyoxa ufipaog *spoud fimba Siex 1seaun ST yons ‘saoud 1ayIEw UL SOFURYD TBYL YSI DY ST YSL IMITR

ap Surzundo oy “szarawesed apqerdaoae ui i saimsodxa ysw 1oYW [011U0D PUE ATEURW 03 ST IUIWHBEUTL Y§1 19¥IEU JO 24n23lq0 Y
a3 12933e [ (Butpuels upa1d

SHSH IR

¥og

9107 02 ¥HEWHDHA AHANT ¥VAA HHL 404
SINIWHLVLS TVIONVNI4 FHL OL SHLON

MNVE ANV.LHSVd

. & am Bm Em |




FOS'LE SE6°08T ©10°1€9°7)
8EL/8 800B61'L 921°C08°8
66t 0L6'8% L6Y'8S1T
6c1°/8 BLGE11°L SLOLOL'L
011 090°ce L2 AT
2 ATA CH6'BLEL ¥TITLI'L
) L8T'R01 0612
- = 000°8
SHLS6 CIRTOST 08S°L
L6Y'6E CHE'L9R't +SEREGTD
1000, .000, 1000,
s1Q $sn NAV
LLEF99 9L9°98L 29z 1497
966091 801°SE9°L T89S
0568 LEL'LYT SI6'8LT
LP6 15T LIT'EEG D 09€°08°s
66 POTFSt LY8T
€LE'STR P8LITHS 6S8THOL
1#0°865 oL 86L°6TF
= = 000
<080 T69°81¢ 066v¢
LTS 081 159°980°8 TL0PLS 9
,000, 1000, 1000,
819410 $sSn INEL

ansodxa {Huoano udaiog 19N

./,JZ:MQE_ L.J_L_bav
SIWOISNS woljy spsodag]

syueq woag susodagy

S19SSE 1DYIO
SPIUBAPE pUE SUBO']
SjUBG 19410 1 saoue[ey

uBsIUeyS) Y vl Pim IDUE[EQ pUE YSED)

amsodxa LHuauns udioylan

SANIIGET] INPO)
SIaW0IsND woyg susodagy

syueq wosg susodagy

5]08sE gu—_uc

,..,.J_UC_;..;.:H pue suro|

syuEq IDUI0 Ym soouTeg

Ccumﬁcﬁ.—m.rﬂ;. ava RIS .JUC%._H«.Q pue ysen)

€102

910z

‘Sjunowe Hd_-:,._muﬁ.ﬂ uo Unvm-wn_ m.a.:u:Cwﬁ SE Sea .mrl._h ,w.UCUhMZU .CL._MKC‘._ (3] UHZWO&ZU malc.ﬂm.— 247,
y¥su Aduanno o1 amsodxg

Lo 4

Lo 4

L

9102 0¢ ¥4I NIDHAA AIANT UVAA HHL HOd
SINHWHLVLS TVIDNVNIA dHL OL STLON
JANVE ANV.LHSVd




SMOTJ0] SE ST O1(Z ‘1 12qua23(] 1t st uomsod pendes LoenEs yueg ayy,

my,ﬁb_‘r.jn_ Y.u_ w«: HED_.._,—QC_U‘».JMJ UQH ﬁ:—.mLﬂm 0] 28 A ﬁ :r:.u .NJ,.._..:‘:.L ureiuiew :‘_; ﬁ_

Y1 paend; m‘x
AV Ay 4q 19 Juawannbaa endes oy yua fidwos o (1)

ﬂﬁwﬁ s u“n—«.ﬂ:dﬁujm :,J.L .qr— 0] ANuUNUOD Ued mm Hﬂwf 0s uI22Uu02 .mg_y::ww SE NUNUOD O] /.:_i_ﬂ, V._J ue

DIE m_.JDLm 20U v JO 20

a1 uo Aamba oy et 1daduod Japeoaq sty ‘erdes Suideuew voym 2a12IGO s jueg Y],

wswaseurw jenden) ‘1€

“JUBISUOD UIBLWIDI S Jﬁj.ﬂc—,.» uyﬁmHC

sjunowe urf 0] S212UI1IND u.:uﬂ.ﬂ UPT uo uU,w.ﬂ.mJ uummCLLc :..ﬂ _ JTU ,J._pmy _:F_ 2. r._.:_ —m__.: W O10¢ ‘—,:\?C.Ju..vﬁﬂ 0c 1 S212U21IND U;:ﬁ_ﬂ. ..;: lsurese wm:._Ln.,.‘“f. ..:_u ._ ;m,r:r_...l_..., A0 7T

1[B JELI SISEQ 21 U0 "2A0(4E UnOys oCC Y

(¥60°32) (svce) (899°8L) (+€6°29) [

S0] 30 11J03 ] Aimnby $80] 30 W01 ] Lmbsgy
S10T 910z

JUEISUOD UITWDI "SIILT 18101U1 nﬂ__u_umkudL
m—?/CL :r_:c:rr.: 2q 01 PAIAPISUOD YUBg] YD LY SDOUBILA DB J.AG:_ X2 A>us1md C:_;:_._ UO pIsEq SISk i~:w sy |, mopRq
Slunowe Q—_u zm JIC_ 10 ::r_r— m.:.wf S:A.TJ mJJ/ﬂ audqvf ﬂJrFq.«U:H 2. :\j ma_sz N G —:ﬁ. hqﬁEJUJﬁ.— ..P e oIna Ju J.r_u.q:.;»._f. o,01 mJC.T .ﬁH:fﬂ ...FT_ MVE:.UH .b/CﬁUQ. ﬁuuﬁu:.;.: se .MCE.T.‘_/ ..,.FT

AJ—Q—. IEA u::ﬁ: ﬁ

pouad unioda ap jo pua a1

umoy

YIBU21S 0601

SISAJEDE ANARISUSS

117101 0L°S6 68'C8 0026 dgo
€6'EL 69TL 16'69 6L oang
G689 9%eY ¥8'99 09°L9 s8N
a1e1 jods 2e1 adeIaay el yods el a8ex any
anep Funioday aep Suniodoy
<102 9107 'spouad oy Sunp pandde axam sares aBueyoxa Jueoyudis Furnopjog ay |

9107 ‘0 ¥ dWHDEd AFANT ¥VIA FHL H0d
SINHWHLVLS TVIDNVNI4A dHL OL S4LON

MNVE ANV.LHSVd

. B S B B B e . |




EEELEEN

p:.-_duwv
66008 na(
20e°Cl upaisy
Z0gs1 nga(g
698'¢ npary)
698'¢ nga(]
8¥S°T npaIy
8¥SC nga(1
61C Wpa37)
nqa(]
upax)
(]
000, WV
$102
‘1z 12quiada(g
9% COL SRZERST
SOGESH 6ZSF6TT
GOG'TSH $10°0Sp
= SISPH8
IRLI#¢ LSL'88T
(S9sTsh) (F10°05t)
(besLse) (LgL'oze)
: (s15°%18)
9LG 1611 700161
1000, NAV 000, NAV
10T 9102

Ampqen vorsuad 303 vo

;/..rm:mE._m.u —J..:.:ﬁunvvm

LWOOUT D, Z./.CU#-UHLECU h«uv_hﬁu - w:_ﬁuﬂm UOnEN[EAY
UOHEN[EAIT U0 .f.ﬂ.w&s’f‘

unodde m.rn:— —J_:—ﬁ u—lfﬂn— - .ﬁMwC:-u_hU paurelay]

Amqer xe) pazajo(q

.nS—&LJ.I. ::ﬂﬂB_ ‘w..v,m

ADY
Jwoou Q,Cy.:.dr_..:r—_.:DU 2910 - WD_r_.u_n_.l, BoRENEAIY

JWodul 2 :.;.F.,;ELE:C Py - .r,_.__&u:.n uone

Fuipmg
ﬁu-ﬂu.*..-_d - U./.:ULV..J XE} .JFH...VUCH

JISSE XP) ﬂvnuu‘ubn.H

SAC .:T.._ ST ﬂuux—hﬁ;_g—a_.ﬁ S1 Sjuawalels _.ﬂ.m.uC.W:HlH .J}..Jﬂ_b U0 JU2UI2IeISII jo puuncu U: }

SASSO] PILAMIO] PALIIED 10 UONEXE] Pa1Iajap Jo juaunsnlpy
uonenfeass uo snjdins 105 uonexe pa132jap jo juaunsnlpy -
uoneazdap [EuswaIul jo uaunsnipy -
Surpping pue puep uo sndins vonen[EAas Jo [ESIAANY -

HApanoadsonas spew usaq saey siusunsnlpe Suimoljog |, 10335 pue sorewmsy Sununeoay u safuey ‘sanio Sununosay o 80 = SV 243 131 9dUEpI0IE U]

YOWYH YVHA YOIdd ANV SHIDITOd ‘SHLVINLLSH ONILLNNODDV NI A9NVHD

peardes ioemSan peao

uonenjeaas vo snjding
Jeak 3 10§ Wjoi
;qendey (z 3o1) Lvuowsiddng

uoneneads uo snjding
10N] - $198SE XE) PIIIaJa(]
Je24 31 30 o1y
88|
funba s 3apjoyaseys [e10],
Aender) (1 3a17) 2307
;yended AoemSay

T E

9107 ‘0T YHIWHDHA AHANT YVAA HHL H0d
SLNAWHLVLS TVIONVNIA dHL OL SALON

JINVE ANV.LHSVd




[N DR SR B |

.-UQ-M—O QANNDOBXY JoI1Yy “’w J

12010 ?..u:w:_m\u‘@ul\ ueuuTeyD)
s iy

- iu:.};:udnum [eroueury JV,ULH ul apew :u,aﬂ rﬁr_ IUDWAIFULIIED] \.\ C::du:_mvﬁ_uup uednr

SHUNOIA ONIANOJSHHIHOD E

9102 “0¢ YIIWHDIEIA AFANT HVHA HH.L HO04
SLNHWHALVLS TVIONVNIA dH.L OL SALON
MNVH ANVILHSVd

N I I I I I B B B B B B B R B e B e e |



PASHTANY BANK AUDITED
FINANCIAL STATEMENTS
FOR THE YEAR ENDED
20 DECEMBER, 2016




